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Abstract

The energy matrix is a useful tool for understagdihe trends of production and
consumption in a country and for evaluating longrteenergy policies. This paper
presents a behavioral simulation model of the aimiuof Chile's energy matrix . The
model is developed and calibrated by considerindy@amic substitution of energy
sources. Chile’s stated policy is to become legseddent on imported fossil fuels, to
increase security of supply and improve the enwvirtent. The simulation experiments
show that the energy matrix is very robust witharely to external fuel prices and
changes in investment cost. Thus, in order to ble &b observe changes in the
composition of the energy matrix, there is a need dtrong intervention by the
regulator, or the government, to provide incentiicegenewables.
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