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Abstract
In many respects, the historical trajectory of the Russian economy during the XX cenWXU\KDVEHHQDWHUUDLQFRJQLWDXQWLOQRZ$VIRURI¿FLDOVWDWLVWLFVDWOHDVWWKUHHLPSRUWDQW
reasons can be given for this. First, many relevant indicators were either not measured
or were kept secret and never published. Second, Russia (as the RSFSR) was a part of
the USSR, and statistics for the RSFSR were much less prevalent than for the USSR as
a whole (historical changes in Russia’s borders also require special consideration). Third,
DQ LGHRORJLFDO GRJPD LPSOLHG WKHDEVHQFH RI LQÀDWLRQ LQ WKHSODQQHG 6RYLHW HFRQRP\
WKHUHIRUHDOOGHÀDWRUV LIDQ\ ZHUHXQGHUHVWLPDWHGDQGDOODJJUHJDWHVLQFRQVWDQWDQG
or comparable prices were overestimated (as were the corresponding growth rates). As
IRUWKHXQRI¿FLDOKLVWRULFDOHVWLPDWHVPRVWRIWKHPZHUHIRFXVHGRQWKH8665QRWRQ
WKH56)65WKHUHIRUHWKHUHLVDFRQVLGHUDEOHULVNLQXVLQJWKHPDVDSUR[\IRUKLVWRULFDO
indicators of the Russian Federation.
+HQFH RXU ¿UVW DLP ZDV WR FRQVWUXFW VWDWLVWLFDO WLPH VHULHV WKDW PLJKW EH XVHIXO LQ
GHVFULELQJWKHORQJWHUPWUDMHFWRU\RIWKH5XVVLDQ WKH56)65DQGRUWKH5) HFRQRP\
8VLQJSUHYLRXVO\XQSXEOLVKHGGDWDVWRUHGLQ5XVVLDQDUFKLYHVZHDWWHPSWHGWRH[WHQG
WKHPDVIDUEDFNDVSRVVLEOHLQIDFWPRVWRIWKHVHULHVEHJDQLQWKHODWHV
Our second aim was to denote periods of growth and contraction in the Russian
economy and to reveal the economic factors that caused changes in trajectory. Periods
of contraction during the era of the planned economy were of special interest for us. We
found that recessions had occurred, not only in the market but also in the planned Russian
HFRQRP\ RIFRXUVHZLWKDVLJQL¿FDQWUHPDUNWKDWFRQWUDFWLRQVLQWKHSODQQHGHFRQRP\
were much rarer but evidently more destructive).
1RQSUR¿WSDUWQHUVKLS³9RSURV\(NRQRPLNL´+RVWLQJE\(OVHYLHU%9$OOULJKWV
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1. Introduction
:KDWGRHVRQHPHDQE\WKHZRUG³5XVVLD"´6HYHUDOPHGLHYDOSULQFLSDOLWLHV"
7KHSUHUHYROXWLRQ5XVVLDQ(PSLUH"7KH8QLRQRIWKH6RYLHW6RFLDOLVW5HSXEOLFV WKH8665 "7KHSRVW6RYLHW 5XVVLDQ )HGHUDWLRQ WKH5) " ,Q IDFW LW FDQ
PHDQDOORIWKHVHWKLQJVLQWKHSURSHUFRQWH[W+RZHYHUDVPRGHUQ5XVVLDLQLWV
current borders is the only economic and political reality, the economic history
RIMXVWWKLVWHUULWRU\LVRIVSHFLDOLQWHUHVW3DUDGR[LFDOO\ZHNQRZPRUHDERXW
the historical macroeconomic trajectories of the Russian Empire (Gerchuk,
 9DU]DU  .DIHQJDXV  *ROGVPLWK  *UHJRU\ D
%RNDUHY  6XKDUD  0DUNHYLFK DQG +DUULVRQ   RU WKH8665
%HUJVRQ&,$-(&
 0RRUVWHHQ DQG 3RZHOO  'DYLHV HW DO  +DUULVRQ  DQG
others)1 than we do about the contemporary RF. In fact, Russia is a country with
a nearly unknown economic history.
One of the main reasons for this lack of knowledge of Russia’s economic
history is that systematic and comparable historical time series are unavailable.
This situation was caused by some inherent features of the Soviet statistical system, particularly its focus on data for the entire USSR, the ubiquity of indicators
LPSRUWDQWWR0DU[LVWHFRQRPLFWKHRU\DQGFRPPXQLVWSURSDJDQGDEXWQRWIRUFRQYHQWLRQDOHFRQRPLFDQDO\VLV HJRQWKH0DU[LVW³WKHRUHWLFDOEDVLV´WKHVHUYLFH
VHFWRUZDVDOPRVWIXOO\LJQRUHG YHU\SRRULQIRUPDWLRQRQSULFHVDQGGHÀDWRUV
a small number of regularly published indicators (because of a comprehensive regime of secrecy), etc. Of course, there was a long Western tradition of high-quality research on the Soviet economy2. As a result, the most important methodological aspects for a more-or-less reliable recalculation of Soviet statistics into
FRQYHQWLRQDO:HVWHUQVWDQGDUGVZHUHFODUL¿HGDQGDVROLGVWDWLVWLFDOIRXQGDWLRQ
for empirical investigation of the USSR was built. The trouble is the inadequacy
RIXVLQJKLVWRULFDOWLPHVHULHVIRUWKHHQWLUH6RYLHW8QLRQDVDQXQGLVSXWHGSUR[\
for the Russian Soviet Federative Socialist Republic (the RSFSR), which had
the same borders as the RF for decades (the RSFSR was a part of the USSR from
1922 until 1991).
6HYHUDOLQWHUUHODWHGSXEOLFDWLRQVE\3RQRPDUHQNR.XERQLZDDQG5RVH¿HOGHDOVR
LQWURGXFHGDVHWRIKLVWRULFDOWLPHVHULHVIRUWKH56)65LQFOXGLQJUHDO*'3JURZWK
UDWHV IRU ± VHH LQ SDUWLFXODU .XERQLZD  3RQRPDUHQNR 
5RVH¿HOGHDQG.XERQLZD 7KHLUHVWLPDWLRQVDUHLQOLQHZLWKWKH%HUJVRQ²
&,$PHWKRGRORJLFDODSSURDFKHVDQGXVHFRQVLGHUDEOHLQWHUQDO XQSXEOLVKHG LQIRUmation by Rosstat (Federal State Statistics Service). No academic researcher could
ever dream of improving on or repeating their recalculations of Soviet statistical data
for the RSFSR into the now commonly-used SNA format. However, this dataset
DOVRKDVWZRVHULRXVVKRUWFRPLQJV)LUVWLWGHSHQGVKHDYLO\RQWKHRI¿FLDO6RYLHW
volume indices for agriculture, retail trade and certain other sectors, and these inGLFHVDUHPRVWOLNHO\RYHUVWDWHGEHFDXVHRIWKHXQGHUHVWLPDWLRQRIRI¿FLDOGHÀDWRUV
VHH5RVH¿HOGHIRUDNHHQFULWLFLVPRIWKHLQLWLDO6RYLHWVWDWLVWLFVDQG:HVWHUQ
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See Smirnov (2012) for a survey.
,QWKH:HVWWKHZRUG³5XVVLD´LVRIWHQDSSOLHGWRWKH86656WULFWO\VSHDNLQJWKLVLVQRPRUHMXVWL¿HGWKDQ
XVLQJWKHZRUG³(QJODQG´IRU³*UHDW%ULWDLQ´RU³*UHDW%ULWDLQ´DQG³WKH8QLWHG.LQJGRP´DVIXOOV\QRQ\PV
2

