
Accepted Manuscript

Clustering of short and long-term Co-movements in international financial
and commodity markets in wavelet domain

Salim Lahmri, Gazi Salah Uddin, Stelios Bekiros

PII: S0378-4371(17)30653-2
DOI: http://dx.doi.org/10.1016/j.physa.2017.06.012
Reference: PHYSA 18397

To appear in: Physica A

Received date : 29 December 2016
Revised date : 5 May 2017

Please cite this article as: S. Lahmri, G.S. Uddin, S. Bekiros, Clustering of short and long-term
Co-movements in international financial and commodity markets in wavelet domain, Physica A
(2017), http://dx.doi.org/10.1016/j.physa.2017.06.012

This is a PDF file of an unedited manuscript that has been accepted for publication. As a service to
our customers we are providing this early version of the manuscript. The manuscript will undergo
copyediting, typesetting, and review of the resulting proof before it is published in its final form.
Please note that during the production process errors may be discovered which could affect the
content, and all legal disclaimers that apply to the journal pertain.

http://dx.doi.org/10.1016/j.physa.2017.06.012


Clustering of Short and Long-Term  

Co-Movements in Financial and Commodity Markets 
 

Salim Lahmri
1
, Gazi Salah Uddin

2
, Stelios Bekiros

3
  

1
 ESCA School of Management, Casablanca, Morocco 

2
 Department of Management and Engineering, Linköping University, Linköping, Sweden 

3
 European University Institute (EUI), Department of Economics, Florence, Italy 

 

Corresponding author: Salim Lahmiri (slahmiri@esca.ma) 

 

Highlights: 

 

 We examine short and long term dynamics in linkages between world major 

markets during and after recent global financial crisis.  

 There is strong evidence of instability of the world economy system after 

international financial crisis.  

 New clusters came out after crisis. 

 Short and long term dynamics has significantly changed, and several relationships 

have been shattered after crisis.  
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