Accepted Manuscript

A weekly sentiment index and the cross-section of stock returns

Hai-Chuan Xu, Wei-Xing Zhou

Pll:
DOI:
Reference:

To appear in:

Received date:

Revised date:

Accepted date:

S1544-6123(17)30608-6
10.1016/j.frl.2018.02.009
FRL 862

Finance Research Letters

28 September 2017
21 February 2018
22 February 2018

i

s

Finance Research
Letters

Please cite this article as: Hai-Chuan Xu, Wei-Xing Zhou, A weekly sentiment index and the cross-
section of stock returns, Finance Research Letters (2018), doi: 10.1016/j.frl.2018.02.009

This is a PDF file of an unedited manuscript that has been accepted for publication. As a service
to our customers we are providing this early version of the manuscript. The manuscript will undergo
copyediting, typesetting, and review of the resulting proof before it is published in its final form. Please
note that during the production process errors may be discovered which could affect the content, and
all legal disclaimers that apply to the journal pertain.



https://doi.org/10.1016/j.frl.2018.02.009
https://doi.org/10.1016/j.frl.2018.02.009

ACCEPTED MANUSCRIPT

Highlights
e We construct an aligned weekly sentiment index using the partial least squares approach.

e The predictive power of short-term investor sentiment on the characteristic-sorted portfolio returns is investi-
gated.

o The sentiment changes have a positive impact on future stock returns.

o The predictive power of the sentiment index is most significant for the small-size portfolio. &

S



ISIf)rticles el Y 20 6La5 s 3l OISl ¥
Olpl (pawasd DYl gz 5o Ve 00 Az 5 ddes 36kl Ol ¥/
auass daz 3 Gl Gy V

Wi Ol3a 9 £aoge o I rals 9oy T 55 g OISl V/

s ,a Jol domieo ¥ O, 55l 0lsel v/

ol guae sla oLl Al b ,mml csls p oKl V7

N s ls 5l e i (560 sglils V7

Sl 5,:K8) Kiadigh o Sl (5300 0,00 b 25 ol Sleiiy ¥/


https://isiarticles.com/article/101445

