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Abstract

This paper argues that structural approaches to the analysis of economic systems provide
useful theoretical insights for the definition of industrial policy. In particular, radical
structural changes represent ’industrial revolutions’ between manufacturing regimes. This
paper addresses industrial policy as a policy of transitional (medium-term) dynamics. We
analyse industrial revolutions, from the first to the on-going fourth industrial revolution, and
discuss both the structural changes implied, namely the shift between manufacturing regimes,

and the implications for industrial policy.
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1. Introduction

The literature on industrial policy has been consistently growing in the last decades (Rodrik,
2004, 2008; Chang, 1994, 2010; O’Sullivan et al. 2013, Bianchi and Labory, 2006, 2011; Bailey
et al. 2010; Stiglitz and Lin, 2013; Noman and Stiglitz, 2016). This has reflected a concern of
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