
Accepted Manuscript

Title: Manufacturing Regimes and Transitional Paths: Lessons
for Industrial Policy

Authors: Patrizio Bianchi, Sandrine Labory

PII: S0954-349X(17)30268-0
DOI: https://doi.org/10.1016/j.strueco.2017.10.003
Reference: STRECO 678

To appear in: Structural Change and Economic Dynamics

Received date: 28-9-2017
Accepted date: 7-10-2017

Please cite this article as: Bianchi, Patrizio, Labory, Sandrine, Manufacturing Regimes
and Transitional Paths: Lessons for Industrial Policy.Structural Change and Economic
Dynamics https://doi.org/10.1016/j.strueco.2017.10.003

This is a PDF file of an unedited manuscript that has been accepted for publication.
As a service to our customers we are providing this early version of the manuscript.
The manuscript will undergo copyediting, typesetting, and review of the resulting proof
before it is published in its final form. Please note that during the production process
errors may be discovered which could affect the content, and all legal disclaimers that
apply to the journal pertain.

https://doi.org/10.1016/j.strueco.2017.10.003
https://doi.org/10.1016/j.strueco.2017.10.003


 1 

Manufacturing Regimes and Transitional Paths: Lessons for Industrial 

Policy 

 

Patrizio Bianchi and Sandrine Labory 

 

Author affiliations: 
 
Sandrine Labory 
Department of Economics and Management 
University of Ferrara 
Via Voltapaletto 11 
40100 Ferrara 
Italy 
 
 
Patrizio Bianchi 
Department of Economics and Management 
University of Ferrara 
Via Voltapaletto 11 
40100 Ferrara 
Italy 
 

Abstract 

This paper argues that structural approaches to the analysis of economic systems provide 

useful theoretical insights for the definition of industrial policy. In particular, radical 

structural changes represent ’industrial revolutions’ between manufacturing regimes. This 

paper addresses industrial policy as a policy of transitional (medium-term) dynamics.  We 

analyse industrial revolutions, from the first to the on-going fourth industrial revolution, and 

discuss both the structural changes implied, namely the shift between manufacturing regimes, 

and the implications for industrial policy.  
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1. Introduction 

The literature on industrial policy has been consistently growing in the last decades (Rodrik, 

2004, 2008; Chang, 1994, 2010; O’Sullivan et al. 2013, Bianchi and Labory, 2006, 2011; Bailey 

et al. 2010; Stiglitz and Lin, 2013; Noman and Stiglitz, 2016). This has reflected a concern of 
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