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Abstract

We investigated self-awareness in time perception uSing three time production tasks
with different reward structures, and collected self~assessments of performance. Par-
ticipants had monetary incentives to target the true time in the first (baseline) task,
not to exceed the true time in the second task'and not t6 fall below the true time in the
third task. We found that participants oyerestimated time in all tasks but responded
correctly to incentives: they decreased theirestimates in the second task and increased
them in the third. Participants’ self-assessment in the baseline task was in line with
their time perception biases, and theirbehavior in the other tasks was consistent with
their (correct) beliefs. Self-perceived overcestimators decreased their estimates in the
second task significantly moré relative to self-perceived under-estimators, while in the
third task they increased their'estimates significantly less. Last, we explored the effect
of physiological stress by having half of our population complete the Cold Pressure
Task and found no significant effect.

Keywords: time pefception, decision-making, self-awareness, metacognition.

JEL Classification: C91; D&3.

*We.are grateful to Andreas Aristidou, Calvin Leather and the members of the Los Angeles Behavioral
Economics Laboratory (LABEL) for their insights and comments in the various phases of the project. We
alsoracknowledge the financial support of the National Science Foundation grant SES-1425062. Address
for correspondence: Juan D. Carrillo, Department of Economics, University of Southern California, 3620
S. Vermont Ave., Los Angeles, CA 90089, USA. E-mail: <juandc@usc.edu>.



ISIf)rticles el Y 20 6La5 s 3l OISl ¥
Olpl (pawasd DYl gz 5o Ve 00 Az 5 ddes 36kl Ol ¥/
auass daz 3 Gl Gy V

Wi Ol3a 9 £aoge o I rals 9oy T 55 g OISl V/

s ,a Jol domieo ¥ O, 55l 0lsel v/

ol guae sla oLl Al b ,mml csls p oKl V7

N s ls 5l e i (560 sglils V7

Sl 5,:K8) Kiadigh o Sl (5300 0,00 b 25 ol Sleiiy ¥/


https://isiarticles.com/article/120186

