
�������� ��	
�����

Happy Voters

Federica Liberini, Michela Redoano, Eugenio Proto

PII: S0047-2727(16)30198-0
DOI: doi: 10.1016/j.jpubeco.2016.11.013
Reference: PUBEC 3726

To appear in: Journal of Public Economics

Received date: 17 December 2015
Revised date: 19 November 2016
Accepted date: 23 November 2016

Please cite this article as: Liberini, Federica, Redoano, Michela, Proto, Eugenio, Happy
Voters, Journal of Public Economics (2016), doi: 10.1016/j.jpubeco.2016.11.013

This is a PDF file of an unedited manuscript that has been accepted for publication.
As a service to our customers we are providing this early version of the manuscript.
The manuscript will undergo copyediting, typesetting, and review of the resulting proof
before it is published in its final form. Please note that during the production process
errors may be discovered which could affect the content, and all legal disclaimers that
apply to the journal pertain.

http://dx.doi.org/10.1016/j.jpubeco.2016.11.013
http://dx.doi.org/10.1016/j.jpubeco.2016.11.013


AC
C

EP
TE

D
 M

AN
U

SC
R

IP
T

ACCEPTED MANUSCRIPT

Happy Voters I

Federica Liberini

ETH, Zürich
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Abstract

Empirical models of retrospective voting primarily employ standard monetary and financial

indicators to proxy for voters’ utility and to explain voters’ behavior. We show that sub-

jective well-being explains variation in voting intention that goes beyond what is captured

by these monetary and financial indicators. For example, individuals who are satisfied with

their life are 1.6% more likely to support the incumbent; by contrast, a 10% increase in

family income leads to a 0.18% increase in an individual’s support of the incumbent. We

use difference-in-differences analysis to identify how voter intention is affected by a negative

shock to well-being: the death of a spouse. Individuals who experience the death of a spouse

are around 10% less likely than those in the control group to support the incumbent. The

results hold even if elected officials’ policies (health care, social welfare) cannot reasonably

be blamed for the death.
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