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Centralization of capital and financial crisis:
a global network analysis

Centralization of capital and financial crisis:

a global network analysis

By Emiliano Brancaccio, Raffaele Giammetti, Milena Lopreite, Michelangelo Puliga

Highlights

e afirst empirical analysis on the existence of a Marxian tendency towards global centralization
of capital in terms of net control between 2001 and 2016 and its possible relations with the
financial crisis started in 2007.

e the fraction of top holders holding cumulatively the 80% of the total net control is always
within the range between 1% and 2%.

o after the financial crisis, capital centralization always increases of more than 20%.
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