
 

Accepted Manuscript

How do Bond, Equity and Commodity Cycles Interact?P

Paresh Kumar Narayan , Kannan S. Thuraisamy ,
Niklas F. Wagner

PII: S1544-6123(16)30288-4
DOI: 10.1016/j.frl.2016.11.005
Reference: FRL 628

To appear in: Finance Research Letters

Received date: 8 September 2016
Revised date: 12 October 2016
Accepted date: 3 November 2016

Please cite this article as: Paresh Kumar Narayan , Kannan S. Thuraisamy , Niklas F. Wagner ,
How do Bond, Equity and Commodity Cycles Interact?P, Finance Research Letters (2016), doi:
10.1016/j.frl.2016.11.005

This is a PDF file of an unedited manuscript that has been accepted for publication. As a service
to our customers we are providing this early version of the manuscript. The manuscript will undergo
copyediting, typesetting, and review of the resulting proof before it is published in its final form. Please
note that during the production process errors may be discovered which could affect the content, and
all legal disclaimers that apply to the journal pertain.

http://dx.doi.org/10.1016/j.frl.2016.11.005
http://dx.doi.org/10.1016/j.frl.2016.11.005


ACCEPTED MANUSCRIPT

ACCEPTED M
ANUSCRIP

T

 
 

Highlights 

 address bond, equity, gold, oil markets, as well as market volatility and inflation 

 examine monthly lagged interactions during January 1950 to June 2015 

 equity prices negatively react to shocks in uncertainty, build a positive risk premium 

 cross-market pricing transmission occurs from gold to bonds and to oil 
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