
Accepted Manuscript

Title: INEFFICIENT COMPETITION IN
SHADOW-EDUCATION INVESTMENT

Authors: Keunsuk Chung, Dongryul Lee

PII: S0167-2681(17)30128-2
DOI: http://dx.doi.org/doi:10.1016/j.jebo.2017.05.007
Reference: JEBO 4049

To appear in: Journal of Economic Behavior & Organization

Received date: 25-3-2016
Revised date: 20-4-2017
Accepted date: 2-5-2017

Please cite this article as: Chung, Keunsuk, Lee, Dongryul, INEFFICIENT
COMPETITION IN SHADOW-EDUCATION INVESTMENT.Journal of Economic
Behavior and Organization http://dx.doi.org/10.1016/j.jebo.2017.05.007

This is a PDF file of an unedited manuscript that has been accepted for publication.
As a service to our customers we are providing this early version of the manuscript.
The manuscript will undergo copyediting, typesetting, and review of the resulting proof
before it is published in its final form. Please note that during the production process
errors may be discovered which could affect the content, and all legal disclaimers that
apply to the journal pertain.

http://dx.doi.org/doi:10.1016/j.jebo.2017.05.007
http://dx.doi.org/10.1016/j.jebo.2017.05.007


INEFFICIENT COMPETITION IN 

SHADOW-EDUCATION INVESTMENT 

 

 

Keunsuk Chung1 and Dongryul Lee2 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

                                                        
1 [Corresponding author] School of Business Administration, Ulsan National Institute of Science and Technology, 

50 UNIST-gil, Eonyang-eup, Ulju-gun, Ulsan 44919, South Korea; Phone: +82-52-217-3126 E-mail: 

chungk@unist.ac.kr 
2 Department of Economics, Sungshin University, 2 Bomun-ro 34da-gil, Seongbuk-gu, Seoul 02844, South Korea; 

Phone: +82-2-920-7156; E-mail: dongryul78@gmail.com or drlee@sungshin.ac.kr 



https://isiarticles.com/article/140280

