
 

Accepted Manuscript

Centralized netting in financial networks

Rodney Garratt, Peter Zimmerman

PII: S0378-4266(17)30295-9
DOI: 10.1016/j.jbankfin.2017.12.008
Reference: JBF 5270

To appear in: Journal of Banking and Finance

Received date: 30 September 2016
Revised date: 20 November 2017
Accepted date: 20 December 2017

Please cite this article as: Rodney Garratt, Peter Zimmerman, Centralized netting in financial networks,
Journal of Banking and Finance (2017), doi: 10.1016/j.jbankfin.2017.12.008

This is a PDF file of an unedited manuscript that has been accepted for publication. As a service
to our customers we are providing this early version of the manuscript. The manuscript will undergo
copyediting, typesetting, and review of the resulting proof before it is published in its final form. Please
note that during the production process errors may be discovered which could affect the content, and
all legal disclaimers that apply to the journal pertain.

https://doi.org/10.1016/j.jbankfin.2017.12.008
https://doi.org/10.1016/j.jbankfin.2017.12.008


ACCEPTED MANUSCRIPT

ACCEPTED M
ANUSCRIP

T

Centralized netting in financial networks

Rodney Garratt∗ Peter Zimmerman†

November 20, 2017

∗University of California, Santa Barbara. Email: garratt@ucsb.edu.
†Corresponding author. Saı̈d Business School, University of Oxford. Email: peter.zimmerman@sbs.ox.ac.uk.

An earlier version of this paper appeared as Federal Reserve Bank of New York staff paper 717. The views expressed
in this paper are those of the authors and do not necessarily reflect those of the Federal Reserve Bank of New York
or the Federal Reserve System. The authors wish to thank Evangelos Benos, Marco Galbiati, Lavan Mahadeva, Mark
Manning and seminar participants at the Bank of England, CEMLA, IBEFA/ASSA, International Finance and Banking
Society, Reserve Bank of Australia, Saı̈d Business School and the Society for the Advancement of Economic Theory
for useful comments and suggestions, and Christopher Lewis for invaluable mathematical advice. Any errors are ours.

1



https://isiarticles.com/article/145190

