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Abstract: This paper reviews the recent, but fast-growing experimental literature on
higher order risk attitudes. After introducing the theoretical’‘context, we first review
the basic evidence and empirical moderators of these risk attitudes. We then discuss
recent extensions to ambiguity, time risk, and\multi-attribute utility. In the last part we

review indirect evidence from applied ecanemic decision tasks.

Contents
1. Introduction
2. Measuring Higher Qrder Risk Attitudes
3. Evidence fromAndividual Choice Tasks
3.1. Basic’Findings
3.2. Moderators
3:8. Link with Behavior Outside the Experiment
4. Extensions
4.1. Ambiguity Prudence
4.2. Cross-Attribute Prudence
4.3. Timing Risks
4.4. Combining Good and Bad
5. Indirect Evidence: Applied Economic Decision Task

6. Conclusion and Outlook



ISIf)rticles el Y 20 6La5 s 3l OISl ¥
Olpl (pawasd DYl gz 5o Ve 00 Az 5 ddes 36kl Ol ¥/
auass daz 3 Gl Gy V

Wi Ol3a 9 £aoge o I rals 9oy T 55 g OISl V/

s ,a Jol domieo ¥ O, 55l 0lsel v/

ol guae sla oLl Al b ,mml csls p oKl V7

N s ls 5l e i (560 sglils V7

Sl 5,:K8) Kiadigh o Sl (5300 0,00 b 25 ol Sleiiy ¥/


https://isiarticles.com/article/160786

