Accepted Manuscript

RESEARCH IN
INTERNATIONAL
BUSINESS AND
FINANCE

Title: Employee stock ownership and the cost of
capital<ce:footnote id="fn0005"><ce:note-para
1d="npar0005">We are grateful to the Editor in Chief, Thomas
Lagoarde-Segot and to participants at 2016 French accounting
association conference, 2015 French finance association
conference, the 2014 International corporate governance for
their useful comments and suggestions. Siessima Djibril Toé
provided excellent research assistance. All remaining errors
are our own.</ce:note-para></ce:footnote>

Authors: Nicolas Aubert, Alexander Kern, Xavier Hollandts

PII: S0275-5319(16)30452-4

DOI: http://dx.doi.org/doi:10.1016/j.ribaf.2017.04.007
Reference: RIBAF 623

To appear in: Research in International Business and Finance
Received date: 30-11-2016

Revised date: 17-2-2017

Accepted date: 3-4-2017

Please cite this article as: Aubert, Nicolas, Kern, Alexander, Hollandts,
Xavier, Employee stock ownership and the cost of capitall1We are grateful
to the Editor in Chief, Thomas Lagoarde-Segot and to participants at 2016
French accounting association conference, 2015 French finance association
conference, the 2014 International corporate governance for their useful comments
and suggestions.Siessima Djibril Toé provided excellent research assistance.All
remaining errors are our own.Research in International Business and Finance
http://dx.doi.org/10.1016/j.ribaf.2017.04.007

This is a PDF file of an unedited manuscript that has been accepted for publication.
As a service to our customers we are providing this early version of the manuscript.
The manuscript will undergo copyediting, typesetting, and review of the resulting proof
before it is published in its final form. Please note that during the production process
errors may be discovered which could affect the content, and all legal disclaimers that
apply to the journal pertain.


http://dx.doi.org/doi:10.1016/j.ribaf.2017.04.007
http://dx.doi.org/10.1016/j.ribaf.2017.04.007

Employee stock ownership and the cost of capital®

Nicolas AUBERT?

Aix-Marseille University, INSEEC & IFGE
Alexander KERN?

Aix-Marseille University

Xavier HOLLANDTS*

KEDGE BS & CRCGM

L We are grateful to the Editor in Chief, Thomas Lagoarde-Segot and to participants at 2016 French accounting
association conference, 2015 French finance association conference, the 2014 International corporate governance
for their useful comments and suggestions. Siessima Djibril Toé provided excellent research assistance. All
remaining errors are our own.

2niaubert@gmail.com

Postal adress : IMPGT, 21 Rue Gaston de Saporta, 13100 Aix-en-Provence, FRANCE
3kern.monaco@gmail.com

4[corresponding author] xavier.hollandts@kedgebs.com ; KEDGE BS 680 cours de la Libération, 33405 Talence
Cedex FRANCE.

1


mailto:niaubert@gmail.com
mailto:kern.monaco@gmail.com
mailto:xavier.hollandts@kedgebs.com

ISIf)rticles el Y 20 6La5 s 3l OISl ¥
Olpl (pawasd DYl gz 5o Ve 00 Az 5 ddes 36kl Ol ¥/
auass daz 3 Gl Gy V

Wi Ol3a 9 £aoge o I rals 9oy T 55 g OISl V/

s ,a Jol domieo ¥ O, 55l 0lsel v/

ol guae sla oLl Al b ,mml csls p oKl V7

N s ls 5l e i (560 sglils V7

Sl 5,:K8) Kiadigh o Sl (5300 0,00 b 25 ol Sleiiy ¥/


https://isiarticles.com/article/94217

