
Accepted Manuscript

Determinants of Foreign Direct Investment in Wind Energy in Developing Countries

Alexander Ryota IKeeley, Yuichi Ikeda

PII: S0959-6526(17)31046-6

DOI: 10.1016/j.jclepro.2017.05.106

Reference: JCLP 9645

To appear in: Journal of Cleaner Production

Received Date: 26 December 2016

Revised Date: 17 May 2017

Accepted Date: 20 May 2017

Please cite this article as: Alexander Ryota IKeeley, Yuichi Ikeda, Determinants of Foreign Direct 
Investment in Wind Energy in Developing Countries,  (2017), doi: Journal of Cleaner Production
10.1016/j.jclepro.2017.05.106

This is a PDF file of an unedited manuscript that has been accepted for publication. As a service to 
our customers we are providing this early version of the manuscript. The manuscript will undergo 
copyediting, typesetting, and review of the resulting proof before it is published in its final form. 
Please note that during the production process errors may be discovered which could affect the 
content, and all legal disclaimers that apply to the journal pertain.



ACCEPTED MANUSCRIPT
Amount of words: 6605

Determinants of Foreign Direct Investment in Wind Energy in Developing 

Countries

Alexander Ryota Keeley - Corresponding author

Graduate School of Advanced Integrated Studies in Human Survivability, Kyoto University

Yoshida, Nakaadachicho, Kyoto Sakyo-ku, Kyoto, 606-8306, Japan

email: keeley.ryota.22a@st.kyoto-u.ac.jp

Yuichi Ikeda

Graduate School of Advanced Integrated Studies in Human Survivability, Kyoto University

Yoshida, Nakaadachicho, Kyoto Sakyo-ku, Kyoto, 606-8306, Japan

email: ikeda.yuichi.2w@kyoto-u.ac.jp

ABSTRACT

The renewable energy industry is one of the fastest growing industries attracting a great 

amount of foreign direct investment, being one of the top 5 industries in 2015 in terms of the 

amount of investment allocated. However, the allocation of foreign direct investment in the 

sector greatly varies between developing countries. Preceding studies have tried to explain the 

location determinants of foreign direct investment mainly by looking at the effects of 

institutional and macroeconomic factors. The renewable energy sector has been supported by 
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