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ABSTRACT

The renewable energy industry is one of the fastest growing industries attracting a great 

amount of foreign direct investment, being one of the top 5 industries in 2015 in terms of the 

amount of investment allocated. However, the allocation of foreign direct investment in the 

sector greatly varies between developing countries. Preceding studies have tried to explain the 

location determinants of foreign direct investment mainly by looking at the effects of 

institutional and macroeconomic factors. The renewable energy sector has been supported by 
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