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Abstract

This article contains a brief overview and highlights from two recent World Bank publications:
one dealing with the development of a contaminated site program in low and middle income
countries, and the second describing the alternatives available for financing the remediation and
redevelopment of contaminated sites. The first report (1) provides a description of the various
policy, legislative, regulatory, and implementation options for creating such a program (derived
from a review of contaminated site programs in North America, Europe, Asia, and Australia) and
(2) suggests steps in developing a management plan for development of such a program. The
second publication reviews established and emerging financing mechanisms for contaminated
site clean-up and outlines the strengths and challenges of each based on the experiences of

several countries.
Highlights

e Public health and environmental problems from contaminated sites are unavoidable
results of industrial and commercial activities as well as new economic and urban
development in many countries.

e While several foundational principles are common across countries with contaminated
site programs, considerable flexibility is available to countries considering creating such
a program in terms of legislation, financing, regulation, and implementation.

e The intersection of urban redevelopment and necessary contaminated site clean-up
presents opportunities for innovative financing of site remediation.

e Five established financing mechanisms and several emerging approaches are used by
governments and the private sector to fund the remediation of contaminated sites.

e While the financing approaches are largely implemented at the local, municipal, or state
level, each approach requires tax, banking and finance infrastructure supported or defined
at the national level—often consistent with existing practice in real estate, banking, and
municipal finance.

Key Words Contaminated sites, international, policy, legislation, financing



ISIf)rticles el Y 20 6La5 s 3l OISl ¥
Olpl (pawasd DYl gz 5o Ve 00 Az 5 ddes 36kl Ol ¥/
auass daz 3 Gl Gy V

Wi Ol3a 9 £aoge o I rals 9oy T 55 g OISl V/

s ,a Jol domieo ¥ O, 55l 0lsel v/

ol guae sla oLl Al b ,mml csls p oKl V7

N s ls 5l e i (560 sglils V7

Sl 5,:K8) Kiadigh o Sl (5300 0,00 b 25 ol Sleiiy ¥/


https://isiarticles.com/article/99187

